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Wilmette Village News

After purchasing Village Center site for $3.67M, Village sells to Lexington Homes LLC

by Danielle Perlin

December 20, 2012

The Village of Wilmette Board of Trustees adopted an ordinance approving a sales and development agreement for the former
Ford property, 611 Green Bay Road, during a special meeting Wednesday, Dec. 19.

"This contract is the end product of a great deal of work that has gone on over the years," Village President Christopher Canning
said.

Canning explained that a village master plan was adopted in January 2011, and then a year later, a RFP, or request for proposal,
project was started in search of bids for purchasing 611 Green Bay Road and other properties within the Village Center.

"After careful consideration and through negotiations, the contract that comes before us this evening is a product of [an agreement]
that [has been] reached between the Village and Lexington Homes LLC," Canning said. "Only the parcel at 611 is involved.
Purchase price … is $4 million, higher than what the Village paid for to acquire 611 Green Bay Road."

The property was purchased by the Village in February 2011 for $3.67 million.

Canning went on to explain that the issue at hand was whether or not the Village should approve the sale of contract.

Trustee Mike Basil said Canning summarized the situation.

"We need to recognize this is a result of a very long process with many bidders, many potentially interested buyers, and this is the
best offer we've received," Basil said. "[This is a] good resolution to a problem that's been a long time coming. I like what I see in
the proposal."

Jill Wine-Banks and her husband, Michael Banks, both attended the special meeting and raised concerns. Michael Banks is the
owner of West End Antiques, located at 619 Green Bay Road.

"We want to be sure that our property rights are kept and that nothing happens that dangers the fragile nature of the products West
End Antiques carries," Jill said. "With drilling and blasting and digging down, [it] is going to be an issue that has to take special
concern. We just want to make sure we're a part of the process. And that's the reason that we're here tonight."

Trustee Alan Swanson went through the process after the effective date of contract, after which it takes about 15 months "before
anything can actually happen on the site," noted Swanson.

"I think the idea here is do it correctly and do it right, not try to cram anything into a one-month period," Swanson said.

Trustee Bob Bielinski pointed out that there are "a lot of conditions that need to be satisfied" within the contract.

"There's a lot of work to do. There's a lot of opportunity for public input," Bielinski said. "Tonight validates the Village Center master
plan process. It validates the actions that the board took in connection with that process."

Canning discussed what he envisions the developer will include and how that will meet the needs of the master plan.

"When we applied for RTA grant, we wanted to … increase density here in close proximity to our Metra station," he said. "We
wanted to increase the options that would be available for retail. All of those are what we believe the developer will ultimately build.

"What's actually going to get built will be the subject of public input … I look forward to trying to have a building built that will allow
and meet vision of the master plan."
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